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FARM-MORTGAGE  LENDING  EXPERIENCE  OF  LIFE 
INSURANCE  COMPANIES,  THE  FEDERAL  LAND  BANKS,  AND  THE 
FARMERS  HOME  ADMINISTRATION,  JANUARY  THROUGH  MARCH,  1959  l/ 

Prepared  in  the  Farm  Economics  Research  Division 

Farm-mortgage  lending  continued  active  in  the  first  quarter  of  1959> 
although  interest  rates  were  rising  (tables  1  to  7)»  As  compared  with  the 
same  quarter  a  year  earlier,  the  Federal  land  banks  reported  an  increase  of  87 
percent  in  the  amount  of  loans  closed.  The  increase  in  the  amount  of  mort- 
gages acquired  by  the  23  life  insurance  companies  reporting  was  21  percent. 

Seven  Federal  land  banks  have  increased  their  interest  rates  since  the 
first  of  the  year  in  response  to  the  rising  cost  of  money  that  is  obtained  by 
them  from  sale  of  consolidated  Federal  farm  loan  bonds.  Ten  land  banks  now 
charge  5  l/2  percent,  and  only  one  -  Berkeley  -  still  has  a  5-percent  rate. 
The  Springfield  bank  charges  5  3 A  percent. 

The  interest  rate  most  commonly  charged  in  Late  April  by  insurance 
companies  was  5  l/2  percent.  Some  business  was  still  being  done  at  5  l/k 
percent,  but  this  rate  was  limited  to  unusally  choice  loans  or  to  loans  from 
preferred  lending  areas.  Several  companies  reported  a  strong  demand  for  funds 
for  other  investments  at  better  net  returns  than  were  being  obtained  from 
farm  mortgages. 

Life  Insurance  Companies 

Both  the  number  and  amount  of  farm  mortgages  acquired  by  the  23  life 
insurance  companies  increased  in  the  first  quarter  of  1959.  The  amount 
acquired  was  Vf  percent  above  the  preceding  quarter  and  21  percent  higher 
than  a  year  earlier.  The  average  size  of  mortgage  continued  to  rise.  In  the 
first  quarter,  it  was  $20,030,  as  compared  with  $17,750  a  year  before.  Loan 


1/  This  series  of  reports  was  started  in  the  first  quarter  of  I95U  with  16 
life  insurance  companies  reporting.  Seven  additional  companies  began  report- 
ing in  the  first  quarter  of  1958,  and  1  in  the  third  quarter  of  1958.  The 
current  report  presents  data  from  23  companies  who  reported  for  the  first 
quarters  of  1958  and  1959.  Twenty-one  of  these  companies  reported  on  the 
purposes  of  loan  commitments. 

Except  as  otherwise  indicated,  data  are  for  continental  United  States 
with  the  exception  of  Alaska. 


commitments  were  also  up  -  the  amount  was  36  percent  higher  than  in  the  first  quarter 
of  1958. 

Principal  repayments,  at  the  rate  of  4.6  percent  of  the  amount  outstanding  at 
the  beginning  of  the  first  quarter,  were  substantially  higher  than  in  the  correspond- 
ing quarter  of  1958.  Much  of  the  rise  in  principal  repayments  was  due  to  a  sharp 
increase  in  mortgages  paid  in  full. 

About  36  percent  of  the  amount  committed  in  the  first  quarter  of  1959  was  for 
use  in  purchase  of  farm  real  estate ;  this  compares  with  30  percent  a  year  before. 
There  was  also  some  increase  in  the  proportion  to  be  used  to  refinance  farm  mortgages 
not  held  by  the  reporting  companies,  but  there  were  decreases  in  the  proportions  to  be 
used  in  refinancing  the  companies*  own  mortgages,  in  refinancing  other  (non-real- 
estate)  debt,  and  for  repairs  and  other  purposes. 

Federal  Land  Banks 

Following  the  revision  in  their  appraisal  levels  in  May  1958*  "the  land  banks 
have  substantially  increased  both  the  number  of  loans  closed  and  the  amounx  of  new 
money  loaned.  So  far  in  1959*  the  increases  in  new  money  loaned  over  the  same  months 
in  1958  have  been:  January,  68  percent;  February,  113  percent;  March,  100  percent; 
and  April,  98  percent. 

The  total  amount  of  new  money  loaned  for  the  10  months  from  July  1,  1958,  to 
April  30*  1959*  was  $379  million,  an  increase  of  70  percent  over  the  10  months  from 
July  1957  to  April  1958. 

The  land  bank  report  for  the  first  quarter  of  1959  shows  increases  from  the 
corresponding  quarter  of  1958  of  51  percent  in  the  number  and  87  percent  in  the  amount 
of  loans  closed.  The  average  size  of  loan  closed  was  $11,090  -  almost  a  fourth  higher 
than  a  year  earlier.  The  number  of  loans  outstanding  March  31*  1959*  was  2  percent 
above  the  number  outstanding  on  the  same  date  in  1958,  and  the  amount  was  12  percent 
higher. 

Farmers  Home  Administration 

Principal  repayments  on  direct  farm-ownership  loans  in  the  first  quarter  were 
considerably  higher  than  a  year  earlier  because  of  a  marked  rise  in  mortgages  paid  in 
full.  More  than  600  mortgages,  in  an  amount  of  nearly  $3  million,  were  paid  off  in 
the  first  3  months  of  1959 •  The  proportion  of  mortgages  behind  schedule  on  amortiza- 
tion payments  also  dropped  significantly. 

The  number  of  commitments  was  off  about  2  percent  from  the  first  quarter  of 
1958,  but  the  amount  of  commitments  rose  11  percent.  The  average  size  of  commitment 
was  $17,150*  which  compares  with  an  average  of  $21,910  for  life  insurance  companies 
and  $11,090  for  the  Federal  land  banks.  The  purposes  of  farm-ownership  loans  showed 
little  change  from  a  year  earlier. 

Farm-housing  loan  activity  dropped  sharply  in  the  first  quarter  of  1959*  The 
decrease  in  mortgages  acquired  and  in  commitments  may  have  been  due  to  seasonal 
factors.  The  demand  for  these  loans  picked  up  in  late  March,  and  commitments  for  the 
second  quarter  are  expected  to  be  substantially  higher. 

The  volume  of  insured  farm-ownership  loans  and  of  soil  and  water  conservation 
loans  continued  at  a  low  level  in  the  first  quarter.  Commitments,  however,  were 
higher  than  in  the  fourth  quarter  of  1958. 


Table  1.-  Life  insurance  companies:  Farm-mortgage  loans,  23  companies,  United  States,  selected 

quarters,  1958  and  1959 


Item 


1958,  quarter 
ending- 


Mar.  31 


Dec.  31 


Quarter 
ending 
Mar.  31, 
1959 


Percentage  change, 
quarter  ending- 


Mar.  31, 

1958,  to 

Mar.  31, 

1959 


Dec.  31, 

1958  to 

Mar.  31, 

1959 


Farm  mortgages  owned  beginning  of 
quarter: 

Number   ■ 


Principal  indebtedness: 

Total 1,000  dollars- 
Average ——dollars- 


Farm  mortgages  acquired: 
Number 


Principal  indebtedness: 

Total  37 1,000  dollars- 
Average  k/      ,  1    .  1  ...  ..  .dollars- 


Increase  in  principal  of  farm 
mortgages  already 
owned  kj 1,000  dollars- 


Payments  on  principal  of  farm 
mortgages: 

Farm  mortgages  paid  in  full: 
Number  


Amount: 
Total  5_/- 


Average  6/- 


-1,000  dollars 

——dollars 


Payments  on  principal  of  other 

farm  mortgages  6/1,000  dollars 

Total  payments  on 
principal— —1,000  dollars- 
Percentage  of  principal 
indebtedness  at  beginning  of 
quarter    —  ■    ■  -    '    ■       percent-— 


Mortgages  on  farm  properties 
acquired  by  foreclosure  and  volun- 
tary conveyance: 
Number'  ■  ■-  ■ -■ 


Principal  indebtedness: 

Total 1,000  dollars 

Average  ■■■dollars 


2,376,013       2,1*70,312     2/  2,11-92,526 
12,230  12,670  12,810 


5,0^9 

103,530 
17,750 


12,1*05 


U,758 

1*1,122 
6,530 

1*7,660 

88,782 

3.7 


10 
5,000 


3,79^ 

85,053 
19,750 


13,761* 


^,177 

38,011 
8,120 

38,522 

76,533 

3.1 


5,299 

125,053 
20,030 


61,295 
8,31+0 

53,797 
115,092 

h.6 


69 
17,250 


15,670 


Percent 


19l*,3l*6    I9l+,961*   1/  19l*,5^7     0.1 


h.9 
*.7 


5.0 

20.8 
12.8 


16,690    3^-5 


6,082    27.8 


1*9.1 
27.7 

12.9 

29.6 


50.0 

370.0 
213.1* 


Percent 


-0.2 


.9 
1.1 


39.7 

1*7.0 
1.1* 


21.3 


1*5.6 

61.3 
2.7 

39.7 

50.1* 


-25.0 

-31.9 
-9.2 


See  footnotes  at  end  of  table. 


-Continued 


Table  1.-  Life  insurance  companies:     Farm-mortgage  loans,  23  companies,  United  States,  selected 

quarters,  1958  and-  1959  -Continued 


Item 


Farm  mortgages  owned  end  of 
quarter: 
Number  jj- 


Principal  indebtedness: 

Total-- 1,000  dollars- 
Average------ -—-—-— dollar  s- 

Ih  process  of  foreclosure: 
Number-     ■■       ■    — ■" —  — ~ 


Percentage  of 
total 


-percent- 


Principal  indebted- 
ness— -— • 1,000  dollars- 


Percentage  of 
total . — >— 


-percent 


Interest  overdue  more  than  3 
months : 
Number ■- 


Percentage  of 
total — —- — — 


—percent- 


Principal  indebted- 
ness  — 1,000  dollars- 
Percentage  of 
total - —percent 


Farm-mortgage-loan  commitments: 

Number  2/ — — — 

Amount: 


Total  10/— 
Average  9_/- 


-1,000  dollars- 
dollars- 


1958*  quarter 
ending- 


Mar.  31 


2,ll03,156 
12,350 

93 

8/ 

1,W* 

.1 

1*36 

.2 

8,1*36 

.U 

5,^13 

110,881* 
19,^90 


Dec.  31 


Quarter 
ending 
Mar.  31, 
1959 


Percentage  change, 
quarter  ending- 


Mar.  31, 

1958,  to 

Mar.  31, 

1959 


Percent 


19^,637     19^,568 


193,762    -0.1* 


2,1*92,527 
12,810 

66 

8/ 

1,388 

.1 

170 

.1 

2,577 

.1 

6,026 

158,122 
23,61*0 


2,519,130 
13,000 

60 

8/ 

1,016 

8/ 

311 

.2 

5,755 

.2 

6,21*7 

151,291* 
21,910 


1*.8 
5.3 

-35.5 


-29.6 


-28.7 


-31.8 


15.* 

36.1* 
12.1* 


Dec.  31, 

1958,  to 

Mar.  31, 

1959 


Percent 


-0.1* 

1.1 
1.5 

-9.1 


-26.8 


82.9 


123.3 


3.7 

-U.3 

-7.3 


l/  Includes  net  decrease  of  21  loans  owing  to  consolidation  and/or  splitting  of  loans. 

2/  Revised. 

3/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned  for  2  companies. 

j*/  21-corapany  data.     2  companies  did  not  separate  principal  of  farm  mortgages  acquired  and  in- 
crease in  principal  of  mortgages  already  owned. 

5/  Includes  principal  payments  on  farm  mortgages  not  paid  in  full  for  2  companies. 

6/  21-company  data.     2  companies  did  not  separate  principal  payments  on  mortgages  paid  in  full 
from  payments  on  other  mortgages  not  paid  in  full. 

jj  Owing  to  consolidation  and/or  splitting  of  loans,  there  was  a  net  increase  of  2  loans  in  the 
1st  quarter  of  1958,  a  net  decrease  of  9  loans  in  the  l*th  quarter  of  1958,  and  a  net  increase  of 
1  loan  in  the  1st  quarter  of  1959* 

8/  Less  than  0.05  percent. 

2/  20-corapany  data.     3  companies  did  not  report  number  of  loan  commitments. 

10/  21-company  data.     2  companies  did  not  report  amount  of  loan  commitments. 


Table  2.-  Life  insurance  companies:  Purposes  of  farm-mortgage -loan  commitments,  21 
companies,  United  States,  selected  quarters,  1958  and  1959 


Item 


1958,  quarter  ending- 


Mar.  31  :  June  30 


Sept.  30 


Dec.  31 


Quarter 
ending 
Mar.  31, 
1959 


Amount  of  commitment s- 


Percentage  of  total  funds 
committed  for- 

Purchase  of  farm  real 
estate 

Refinancing  of-  l/ 

Farm  real  estate  mortgages 
held  by- 
Own  company 

Others 

Total 

Other  indebtedness 

Total  refinancing 

Repairs  and  improvements  to 
land  and  buildings 

Other  known  purposes 

Unknown  purposes 

All  purposes 


1,000     1,000     1,000     1,000     1,000 
dollars    dollars    dollars    dollars    dollars 


110,88U    103,952    118,168    158,122    151,29^ 


Percent    Percent    Percent    Percent    Percent 


29.9 


1*6.8 


100.0 


32.9 


33-0 


3^.7 


kk.l 


1*7.2 


1*8.0 


100.0 


100.0 


100.0 


35.7 


21.1 
9.3 

19.3 
11.0 

18.9 

11.2 

18.8 
12.9 

18.5 
12.7 

30.1* 
16. 1* 

30.3 
13.8 

30.1 
17.1 

31.7 
16.3 

31.2 
13.8 

1*5.0 


9.0 

9.0 

9.8 

6.8 

7.2 

11*. 0 

14.0 

9.6 

10.3 

12.1 

.3 

ll 

.1* 

.2 

2/ 

100.0 


l/  Distribution  of  refinancing  of  real  estate  mortgages  held  by  own  company  and  by 
others  estimated  for  2  companies.  Distribution  of  debt  refinancing  between  real 
estate  mortgages  held  by  others  and  other  indebtedness  is  estimated  for  another. 

2/  Less  than  0.05  percent. 
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Table  4.-  Farmers  Home  Administration:  Direct  farm-ownership  loans,  United  States, 

selected  quarters,  1958  and  1959 


item 


1958, quarter 
ending- 


Mar.  31 


Dec.  31 


Quarter 
ending 
Mar.  31, 
1959 


Percentage  change, 
quarter  ending- 


Mar.  31, 

1958,  to 

Mar.  31, 

1959 


Dec.  31, 

1958,  to 

Mar.  31, 

1959 


Farm  mortgages  owned  "beginning 
of  quarter: 

Number ■ 

Principal  indebtedness: 

Total —1,000  dollars- 
Average dollars- 
Farm  mortgages  acquired: 

Humber 

Principal  indebtedness: 

Total — 1 ,  000  dollar  s  - 

Average dollars- 
Increase  in  principal  of  farm 
mortgages  already- 
owned 1,000  dollars- 

Payments  on  principal  of  farm 
mortgages : 
Farm  mortgages  paid  in  full: 

Number- ■■ — 

Amount: 

Total 1,000  dollars- 
Average dollars- 
Payments  on  principal 
of  other  farm 

mortgages 1,000  dollars- 
Total  payments  on 
principal — ■ — 1,000  dollars- 
Percentage  of  principal 
indebtedness  at  beginning 
of  period — ■ percent- 
Mortgages  on  farm  properties 
acquired  by  foreclosure  and. 
voluntary  conveyance: 

Number ■ — 

Principal  indebtedness: 

Total ■ 1,000  dollars- 
Average — — dollars— 


31,583    31,^7    31,246 


231,476 
7,330 


590 

8,540 
14,470 


837 


266 


1.9 


40 

191 
4,780 


238,785   241,582 
7,590     7,730 


528 

7,924 
15,010 


620 


701 


625 

8,589 
13,7^0 


904 


614 


2.3 


48 

225 
4,690 


2.4 


35 

113 
3,230 


Percent 


-1.1 


4.4 
5-5 

5.9 

.6 
-5.0 


8.0 


130.8 


-12.5 

-40.8 
-32.4 


Percent 


-0.7 


1.2 

1.8 


18.4 

8.4 
-8.5 


45.8 


-12.4 


1,113 
4,180 

2,804 
4,000 

2,91^ 
4,750 

161.8 
13.6 

3.9 
18.8 

3,380 

2,718 

2,859 

-15A 

5.2 

M93 

5,522 

5,773 

28.5 

k.5 

-27.1 

-49.8 
-31.1 


-Continued 


8 

Table  4.-  Fanners  Home  Administration:  Direct  farm-owner sbip  loans,  United  States, 

selected  quarters,  1958  and  1959  -Continued 


Item 


1958,  quarter 
ending- 

:  Quarter  , 
:  ending  : 
!  Mar.  31,  : 

1959    ! 

'  Percentage  change, 
quarter  ending- 

Mar.  31 

Dec.  31  ; 

Mar.  31, 
'  1958,  to 
Mar.  31, 
1959 

:  Dec.  31, 
:  1958,  to 
:  Mar.  31, 
1959 

Percent 

Percent 

31,867 

31,2U6 

31,222 

-2.0 

-0.1 

236,169 
7,  MO 

2lH,582 
7,730 

2^5,189 
7,850 

3.8 
5.9 

1.5 
1.6 

3,M6 

2,830 

2,950 

-13.6 

k.2 

10.7 

9.1 

9^ 





25,316 

21,678 

23,166 

-8.5 

6.9 

10.7 

9.0 

9.U 





102 

59 

65 

-36.3 

10.2 

.3 

.2 

.2 





938 

578 

601 

-35.9 

k.O 

.k 

.2 

.2 

___ 

_— — 

Farm  mortgages  owned  end  of 
quarter: 

Number 

Principal  indebtedness: 
Total 1,000  dollars- 
Average dollars - 

Behind  schedule  in  regard 
to  amortization  payments: 

Percentage  of 
total -percent- 
Principal  indebted- 
ness  1,000  dollars- 
Percentage  of 

total percent- 

In  process  of  foreclosure: 

Number 

Percentage  of 
total percent- 
Principal  indebted- 
ness  1,000  dollars- 
Percentage  of 
total percent- 

Farm-mort gage -loan  commitments 
during  quarter:  l/ 

Number 

Amount: 

Total 1,000  dollars- 
Average dollars- 


306 

4,668 
15,250 


572 

9,0^3 
15,810 


301 

5,163 
17,150 


-1.6 

10.6 
12.5 


-47A 
-42.9 

8.5 


l/  Initial  loans  obligated. 
Farmers  Home  Administration. 


Table  5.-  Farmers  Home  Administration:     Purposes  of  farm-mortgage -loan  commit- 
ments, direct  farm-ownership  loans,  United  States,  selected  quarters, 
1958  and  1959 


Item 


Amount  of  commitments  l/ — 


Percentage  of  total  funds  committed 
for-  2/ 

Purchase  of  farm  real  estate- 
Refinancing  of  farm  real  estate 
mortgages  held  by: 

Farmers  Home  Administration- 
Others ; 


Refinancing  of  other  indebtedness- 
Repairs  and  improvements  to  land 
and  buildings — -  —  ■■ 


Other  known  purposes- 
Unknown  purposes— 
Total 


1958,  quarter  ending - 


Mar.  31  '.     Dec.  31 


1,000 
dollars 

k,66Q 


Percent 


1,000 
dollars 

9,<*3 


Percent 


kQ 


52 


0 
28 


1 
23 


19 
0 
0 


20 
1 
0 


100 


100 


Quarter 
ending 
Mar.  31, 
1959 


1,000 
dollars 

5,163 


Percent 


W 


1 
25 


21 
0 
0 


100 


1/  Initial  loans  obligated  during  quarter. 

2/  1st  quarter  data  for  1958  and  1§59  based  on  reports  on  planned  use  of 
loans  obligated  for  periods  July  1,  1957,  to  Mar.  31,  1958,  and  July  1,  1958, 
to  Mar.  31,  1959,  respectively.  Uth  quarter  data  for  1958  is  based  on  period 
July  1  to  Dec.  31,  1958. 


Farmers  Home  Administration. 
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Table  6.-  Farmers  Home  Administration:  Farm-housing  loans,  United  States,  by  quarters,  1958  and  1959 


Item 


Quarter  ending- 


Dec.  31,  1958 


Mar.  31,  1959 


Percentage  change., 
quarter  ending- 
Dec.  31,  1958  to 
Mar.  31,  1959 


Farm  mortgages  owned  beginning  of  quarters 

Principal  indebtedness: 

Total 1, 000  dollars 

Average dollars 

Farm  mortgages  acquired: 


Principal  indebtedness: 

Total 1,000  dollars 

Increase  in  principal  of  farm  mortgages  already 
owned 1,  000  dollars 

Payments  on  principal  of  farm  mortgages: 
Farm  mortgages  paid  in  full: 

Number 

Amount: 

Total 1, 000  dollars 

Average dollars 

Payments  on  principal  of  other  farm 

mortgages 1,  000  dollars 

Total  payments  on  principal 1,000  dollars 

Percentage  of  principal  indebtedness  at 
beginning  of  quarter percent 

Mortgages  on  farm  properties  acquired  by  foreclosure 
and  voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 

Farm  mortgages  owned  end  of  quarter: 

Number ^ 

Principal  indebtedness: 

Total 1,  000  dollars 

Average dollars 

Behind  schedule  in  regard  to  amortization 
payments : 

Number 

Percentage  of  total percent 

Principal  indebtedness 1,000  dollars 

Percentage  of  total percent 

In  process  of  foreclosure: 

Percentage  of  total percent 

Principal  indebtedness 1,000  dollars 

Percentage  of  total percent 


Farm-mortgage-loan  commitments  during 
quarter:  2/ 

Number 

Amount: 

Total 

Average 


21,139 

109,030 
5,160 


2,178 

16,385 
7,520 


758 


135 

246 

1,820 

1,267 
1,513 

1.4 


23 

5,750 


23,178 

12*4-,  637 
5,380 


616 

2.7 

3,376 

2.7 

11 
1/ 


u 


1,000  dollars 

dollars 


1,892 

1^,165 
7,490 


23,178 

124,637 
5,380 


1,267 

9,179 
7,240 


209 


346 

1,279 
3,700 

2,995 
4,274 

3.4 


2 
2,000 

24,098 

129,749 
5,380 


450 

1.9 

2,479 

1.9 

16 
.1 
71 
.1 


1,333 

10,436 
7,830 


Percent 


9-6 


14.3 


-41.8 

-44.0 
-3-7 


-72.4 


156.3 

419.9 
103.3 

136.4 
182.5 


-75.0 

-91.3 
-65.2 


4.0 

4.1 
0 


-26.9 
-26.6 

U5.5 
~4~4 


-29-5 

-26.3 
4.5 


l/  Less  than  0.05  percent. 
2/  Initial  loans  obligated. 

Farmers  Home  Administration. 
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Table  7.-  Farmers  Home  Administration:  Insured  farm-ovnersbip  and  direct  and  insured  soil-and-water 
conservation  loans,  United  States,  by  quarters,  Oct.  1,  1958  through  Mar.  31,  1959 


it  era 


Quarter  ending- 


Percentage  change, 
quarter  ending- 


Dec.  31,  1958 


Mar.  31,  1959 


Dec.  31,  1958,  to 
Mar.  31,  1959 


Insured  farm-ownership  loans: 
Loans  outstanding  beginning  of 
quarter 1, 000  dollars — 

Loan  commitments  during  quarter:  l/ 

Number 

Amount 1,000  dollars — 

Average ■ dollars — 

Soil  and  water  conservation  loans: 
Direct: 

Individuals : 
Loans  outstanding  beginning  of 
quarter 1,000  dollars — 

Loan  commitments  during 
quarter :  l/ 

Number 

Amount 1,000  dollars — 

Average dollars — 

Associations: 

Loans  outstanding  beginning  of 
quarter 1,000  dollars — 

Loan  commitments  during 
quarter :  l/ 

Number — 

Amount 1,000  dollars — 

Average dollars — 

Insured: 

Individuals : 

Loans  outstanding  beginning  of 
quarter 1, 000  dollars — 

Loan  commitments  during 
quarter :  l/ 

Number 

Amount —1,000  dollars — 

Average dollars — 

Associations: 

Loans  outstanding  beginning  of 
quarter 1,000  dollars — 

Loan  commitments  during  quarter:  l/ 

Number 

Amount 1,000  dollars- 
Average dollars-- 

l/  Initial  loans  obligated. 
2/  More  than  1,000  percent. 

Farmers  Home  Administration. 


164,028 


14,786 


125 

492 

3,9^0 


9,110 


18,800 


12 

130 

10,830 


1,572 


168,428 


1*56 

570 

7,139 

8,553 

15,660 

15,010 

13,887 


133 
665 

5,000 


9,ok6 


2 

2 

95 

118 

1*7,500 

59,000 

16,534 


1,793 


2 

3 

24 

470 

12,000 

156,670 

Percent 


2.7 


25.0 
19.8 
-4.2 


-6.1 


6.4 
35.2 

26.9 


-.7 


0 

24.2 
24.2 


-12.1 


35 

191.7 

238 

83.1 

6,800 

-37.2 

14.1 


50.0 


